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EXHIBIT B 

Promissory Note 

PROMISSORY NOTE 

 

$45,000.00 Dated as of ___________ 

 

 FOR VALUE RECEIVED, Chrystal Law and Benjamin Gorman, individuals, 

(“Borrower”), promises to pay to the order of BAM Franchising Inc. an Oregon corporation 

(“Lender”) the principal sum of Fourty-Five Thousand Dollars ($45,000.00), with interest (if any) 

as provided herein.  

1. INTEREST.  Interest shall accrue on the principal amount outstanding hereunder at the 

rate of 2.5% per annum. 

2. REPAYMENT.  Commencing on March 15, 2023, and continuing on the first day of each 

month thereafter, Borrower shall pay to Lender monthly installments of principal and interest in 

the amount of $986.13 each, until all principal outstanding hereunder has been repaid in full. 

3. LATE CHARGE.  If any monthly payment required hereunder is not received by Lender 

within ten days after the date on which such payment is due, Borrower shall pay to Lender a late 

or collection charge in the amount of $50.00. 

4. PREPAYMENT.  Borrower may prepay this Note at any time without any prepayment 

premium or penalty. 

5. DEFAULT; ACCELERATION.  If Borrower fails to pay any payment within ten days 

after the date on which such payment is due, then, (a) at Lender’s option, the rate of interest shall 

increase to a rate that is four percent (4%) in excess of the rate otherwise applicable hereunder, 

and (b) Lender may, at its sole option, declare all sums owing under this Note immediately due 

and payable.  

6. MISCELLANEOUS 

6.1 Forbearance Not a Waiver.  No previous waiver and no failure or delay by ender 

in acting with respect to the terms of this Note shall constitute a waiver of any breach or default 

under this Note.  A waiver of any term of this Note must be made in writing and shall be limited 

to the express written terms of such waiver.   

6.2 Borrower’s Waivers.  Borrower waives: presentment; demand; notice of dishonor; 

notice of default or delinquency; notice of acceleration; notice of protest and nonpayment; notice 

of costs, expenses or losses and interest thereon; notice of late charges; and diligence in taking any 

action to collect any sums owing under this Note or in proceeding against any of the rights or 

interests in or to any collateral securing payment of this Note.   
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6.3 Governing Law.  This Note shall be construed and enforced in accordance with 

the laws of the State of Utah, and all persons and entities in any manner obligated under this Note 

consent to the jurisdiction of any federal or state court within the State of Utah having proper venue 

and also consent to service of process by any means authorized by Utah law. 

IN WITNESS WHEREOF, Borrower has executed this Note as of the date first written above. 

 

 

BORROWER: 

 

 

 

        

Chrystal Law, an individual 

 

 

        

Benjamin Gorman, an individual 

  

DocuSign Envelope ID: 6DEB225C-A6B6-433C-8406-4023B2E6A3CA


		2026-03-27T23:25:41-0600
	Salt Lake City, Utah
	Document: Filed with the Utah State Courts




